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SUMMARY OF BILL:    Under current law contractors on public works 
projects are required to post a 25 percent bond for contracts in excess of 
$100,000. This legislation ties the contract amount (currently $100,000) to 
annual incremental increases based on the consumer price index. 
 
 
 

ESTIMATED FISCAL IMPACT: 

 
  Increase State Expenditures – Not Significant 
 

  Increase Local Expenditures – Not Significant               
 
 Assumptions: 
 

• This legislation largely governs private entities.   
• Any increase in state and local government expenditures is estimated to 

be not significant.   
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